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DIRECTORS’

 Directors’

BCG’s 

Australian and Victorian Governments’ Treasury Departments. Larry founded and is 

Foresight’s

Mary Sue is a certified International Director through INSEAD’s International Directors 
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DIRECTORS’
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health of women and children. Much of Karen’s work has focused on Primary Health 

trait Islander children and young people’s health and social and emotional 
Karen’s

Michelle has over 30 years’ experience leading and influencing government and 

challenges. She has also been an independent statutory officer, including as WA’s first 

Australia’s
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Consulting Group’s Melbourne office and was the Asia Pacific COO for BCG. In these 

in the 2018 Queen’s

years’
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‘Reevaluating
Realigning United States Foreign Aid’ which enacted a 90 day pause on all US foreign development assistance 

Entity’s ability to operate in jurisdictions outside Australia.
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Entity’s
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Entity’s

- Champion children’s rights and inspire breakthroughs in the way the world treats children and to achieve 

- 

- 

 

“Fearless Children.”

- 

- 

- 

- 

- 

children’s

—

- 
- 
- 

Entity’s goals for the strategy fell into three broad categories:

- –

- –

- –
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SAVE THE CHILDREN AUSTRALIA 
ACN 008 610 035 

31 DECEMBER 2024 

DIRECTORS’ REPORT 

12. Members’ guarantee 

Save the Children Australia is a company limited by guarantee. In the event of, and for the purpose of, the winding
up of the Company, the amount capable of being called up from each member and any person who has ceased to be a 
member in the year prior to the winding up, is limited to $10 per member. As at 31 December 2024 the collective
liability of members was $80 (2023: $90).

13. Auditor’s independence declaration 

A copy of the auditor’s independence declaration as required under section 60 - 40 of the Australian Charities and
Not-for-profits Commission (ACNC) Act 2012 is set out on page 12 and forms part of the Directors Report. 

Signed in accordance with a resolution of the Directors. 

Larry Kamener 
Chairman 

Melbourne 

26 March 2025
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PricewaterhouseCoopers, ABN 52 780 433 757  
2 Riverside Quay, SOUTHBANK VIC 3006, GPO Box 1331 MELBOURNE VIC 3001  
T: +61 3 8603 1000, F: +61 3 8603 1999, www.pwc.com.au 
  
Liability limited by a scheme approved under Professional Standards Legislation. 

 

Auditor’s Independence Declaration 

As lead auditor for the audit of Save the Children Australia for the year ended 31 December 2024, I 
declare that to the best of my knowledge and belief, there have been no contraventions of any 
applicable code of professional conduct in relation to the audit. 

This declaration is in respect of Save the Children Australia and the entities it controlled during the 
period. 

 
Jason Perry Melbourne 
Partner 
PricewaterhouseCoopers 

26 March 2025 
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Australia’s
Board delegates the responsibility for the day‐to‐day administration of the company to the Chief Executive 

(“CEO”)

company’s

 

All directors of Save the Children Australia are independent and non‐executive. Directors demonstrate their 
Australia’s mission

and business networks of Save the Children Australia’s mission and the programs implemented to achieve the 

 

directors’

 

 
financial integrity of the organisation and the Board’s accountability to stakeholders, by providing 
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practices to meet the Association’s expectations and to meet the general expectations of regulators, donors, 
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The consolidated financial statements for Save the Children Australia and its controlled entities (“the Consolidated 
Entity”) are general purpose financial statements that are prepared in accordance with Australian Accounting 

–
Australian Charities and Not‐for‐profits Commission Act 2012.

not‐for‐profit

late in 2024 and payments made in relation to SCA’s program activities. The directors believe there are reasonable 
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the Consolidated Entity’s accounting policies.

• –
• –
• –
• –
• –

 

controlled entities are referred to in the financial statements as the “Consolidated Entity”.

Inter‐company transactions, balances and unrealised gains on transactions between entities within the 

Non‐controlling interests in the results and equity of subsidiaries are shown separately in the Consolidated 

21 

Docusign Envelope ID: BD3ECFC8-C7E3-416C-AE2F-5CE8131AEEDA 

 

The consolidated financial statements for Save the Children Australia and its controlled entities (“the Consolidated 
Entity”) are general purpose financial statements that are prepared in accordance with Australian Accounting 

–
Australian Charities and Not‐for‐profits Commission Act 2012.

not‐for‐profit

late in 2024 and payments made in relation to SCA’s program activities. The directors believe there are reasonable 



Docusign Envelope ID: BD3ECFC8-C7E3-416C-AE2F-5CE8131AEEDA 

23 

 

The company is a registered charity under s.50‐5 of the Income Tax Assessment Act 1997.

 

 

Consolidated Entity’s charitable activities. Inventories may be purchased or received by way of donation.
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at cost. The cost of bringing each product to its present location and condition is determined on a first‐in, first‐ 

 

Depreciation is calculated using the straight‐line method to allocate cost over their useful lives. Leasehold 
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pre‐tax

asset’s carrying amount exceeds its recoverable amount.

Where the future economic benefits of an asset are not primarily dependent on the asset’s ability to 

 

• in‐substance
• 

• 

• 

21 

Docusign Envelope ID: BD3ECFC8-C7E3-416C-AE2F-5CE8131AEEDA 

 

The consolidated financial statements for Save the Children Australia and its controlled entities (“the Consolidated 
Entity”) are general purpose financial statements that are prepared in accordance with Australian Accounting 

–
Australian Charities and Not‐for‐profits Commission Act 2012.

not‐for‐profit

late in 2024 and payments made in relation to SCA’s program activities. The directors believe there are reasonable 



Docusign Envelope ID: BD3ECFC8-C7E3-416C-AE2F-5CE8131AEEDA 

26 

 

 – cont’d

determined, which is generally the case for leases in the Consolidated Entity, the lessee’s incremental 

right‐of‐

based on an index or rate take effect, the lease liability is reassessed and adjusted against the right‐of‐use 

Right‐of‐use

• 
• 
• 
• 

Right‐of‐use
straight‐line right‐of‐ 
use asset is depreciated over the underlying asset’s useful life.

short‐term low‐
recognised on a straight‐line basis as an expense in profit or loss.

Short‐term Low‐value

the Consolidated Entity’s operations. Extension and termination options held are exercisable only by the 
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• 
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• 

Costs incurred in configuring or customising Software‐as‐a‐Service (SaaS) arrangements can only be 

significantly customise the cloud‐based software for the Consolidated Entity, in which case 

straight‐line
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• 3‐7
• 

cash‐generating
to those cash‐generating units or groups of cash‐generating units that are expected to benefit from the 

asset’s Non‐financial
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• 
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Entity’s

 

Loans and receivables are non‐derivative financial assets with fixed or determinable payments that are not 
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– cont’d

short‐term

liability, assuming they act in their economic best interests. For non‐financial assets, the fair value 

For recurring and non‐recurring fair value measurements, external valuers may be used when internal 
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Liabilities for wages, salaries, including non‐monetary benefits and annual leave to be settled within 12 

 

pre‐tax
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5‐step

customers and AASB 1058 Income of Not‐for‐ Profit entities:
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Australia’s

achieved, or where allowed by contract terms, revenue is recognised over‐time to match costs incurred.
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un‐invoiced

 

 

asset or liability resulting from a contingent consideration arrangement and the fair value of any pre‐ 

values at the acquisition date. On an acquisition‐by‐acquisition basis, the Consolidated Entity recognises 
non‐ non‐controlling

share of the acquirer’s net identifiable assets.

non‐controlling

re‐measured
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‘Centenary Fund’ 
(“the CIF”) in collaboration with its trusted advisers and partners.

The CIF comprises monies donated or bequeathed to SCA for long‐term investment which generate 

 

protection as well as other enablers in accordance with the provisions of the fund’s constitution.

Fund’s

• pro‐rata
• 

• 

• 
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limited to $1,000 for members that are corporations and $10 for all other members, subject to the provisions of the company’s

 

‘Reevaluating
Aid’ which enacted a 90 day pause on all US foreign development assistance programs in order to conduct a review. The pause o
ultimately impact the Consolidated Entity’s ability to operate in jurisdictions outside Australia.

 Consolidated Entity’s operations
 
 Consolidated Entity’s

 

The Consolidated Entity’s activities expose it to a variety of financial risks: interest rate risk, credit risk, liquidity ri
Consolidated Entity’s overall risk management strategy & framework recognises the unpredictability of financial markets and s

The Consolidated Entity’s principal financial instruments comprise of cash and short
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SAVE THE CHILDREN AUSTRALIA 
ACN 008 610 035 

DIRECTORS’ DECLARATION  
FOR THE YEAR ENDED 31 DECEMBER 2024 

In the directors’ opinion: 

(a) the financial statements and notes set out on pages 16 to 55 are in accordance with the
Australian Charities and Not-for-profits Commission (ACNC) Act 2012 including:
(i) complying with Accounting Standards – the ACNC Regulations 2022 and any

other mandatory professional reporting requirements, and
(ii) giving a true and fair view of the Consolidated Entity’s financial position as at 31

December 2024 and its performance for the year ended on that date.

(b) there are reasonable grounds to believe that the company will be able to pay its debts
as and when they become due and payable.

This declaration is made in accordance with a resolution of Directors. 

Larry Kamener 
Chairman  

Melbourne

56

26 March 2025



 

PricewaterhouseCoopers, ABN 52 780 433 757  
2 Riverside Quay, SOUTHBANK VIC 3006, GPO Box 1331 MELBOURNE VIC 3001  
T: +61 3 8603 1000, F: +61 3 8603 1999, www.pwc.com.au 
  
Liability limited by a scheme approved under Professional Standards Legislation. 

 

Independent auditor’s report 
To the members of Save the Children Australia 

Our opinion 
In our opinion: 

The accompanying financial report of Save the Children Australia (the Company) and its controlled 
entities (together the Group) is in accordance with Division 60 of the Australian Charities and Not-for-
profits Commission (ACNC) Act 2012, including: 

(a) giving a true and fair view of the Group's financial position as at 31 December 2024 and of its 
financial performance for the year then ended  

(b) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the 
Australian Charities and Not-for-profits Commission Regulations 2022. 

What we have audited 
The financial report comprises the: 

• consolidated statement of financial position as at 31 December 2024 
• consolidated income statement for the year then ended 
• consolidated statement of comprehensive income for the year then ended 
• consolidated statement of changes in equity for the year then ended 
• consolidated statement of cash flows for the year then ended 
• notes to the consolidated financial statements, including material accounting policy information 

and other explanatory information  
• directors’ declaration. 

Basis for opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial 
report section of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Independence 
We are independent of the Group in accordance with the ethical requirements of the Accounting 
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

  



 
 

Other information 
The directors are responsible for the other information. The other information comprises the 
information included in the annual financial report for the year ended 31 December 2024, but does not 
include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon through our opinion on the financial report.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of the directors for the financial report 
The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards - Simplified Disclosures and the 
Australian Charities and Not-for-profits Commission (ACNC) Act 2012 and for such internal control as 
the directors determine is necessary to enable the preparation of the financial report that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: https://auasb.gov.au/media/apzlwn0y/ar3_2024.pdf. This 
description forms part of our auditor's report. 

 
PricewaterhouseCoopers 

 
Jason Perry  Melbourne  
Partner 26 March 2025 



Save the Children Australia
Wurundjeri Woi-wurrung Country

Level 9/469 La Trobe St, Melbourne, Victoria, 3000

In 2024, Save the Children Australia was supported by the Australian 
Government through the Australian NGO Cooperation Program (ANCP) to 
implement programs in Cambodia, Papua New Guinea, Philippines, Solomon 
Islands, Sri Lanka, Tonga, Vanuatu and Vietnam; through the Australian 
Humanitarian Partnership (AHP) to implement programs in Bangladesh, 
Ethiopia, Myanmar, Papua New Guinea, Solomon Islands, Tonga, Turkiye, 
Vanuatu and Vietnam; and through the Department of Foreign Affairs and 
Trade (DFAT) to support Lao PDR. Save the Children Australia is a member 
of the Emergency Action Alliance (EAA), a collective of Australia-based aid 
organisations that uses its combined reach and resources to raise more 
money for greater impact. Cover photo: Gaelle Meheut / Save the Children Vanuatu 


